57th Legislature HB0491.02

1 HOUSE BILL NO. 491
2 INTRODUCED BY J. TROPILA, SCHMIDT, CALLAHAN, GALVIN-HALCRO, MANGAN, MATTHEWS
3
4 A BILL FOR AN ACT ENTITLED: "AN ACT INCREASING THE wiNHMBM BENEFIT PAID TO CERTAIN
5 BENEFIT RECIPIENTS IN THE MUNICIPAL POLICE OFFICERS" RETIREMENT SYSTEM WHO ARE NOT
6 COVERED BY THE GUARANTEED ANNUAL BENEFIT ADJUSTMENT BY PROVIDING A ONE-TIME
7 PERMANENT AD HOC PURCHASING POWER ADJUSTMENT ; AMENBING-SECHON-19-9-160/+MCEA; AND
8 PROVIDING AN IMMEDIATE EFFECTIVE DATE."
9

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
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28 NEW SECTION. SECTION 1. ONE-TIME PERMANENT AD HOC PURCHASING POWER ADJUSTMENT. BEGINNING

29 WITH THE FIRST BENEFIT PAYMENT AFTER [THE EFFECTIVE DATE OF THIS ACT], THE BOARD SHALL PROVIDE A ONE-TIME

30 PERMANENT AD HOC BENEFIT INCREASE TO RETIRED MEMBERS AND BENEFICIARIES OF THE RETIREMENT SYSTEM WHO ARE
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RECEIVING A MONTHLY RETIREMENT BENEFIT AND WHO ARE NOT COVERED BY [19-9-1009 0R 19-9-1010]. THE AD HOC

BENEFIT INCREASE MUST BE CALCULATED BY THE BOARD ACTUARY AND APPROVED BY THE BOARD. THE BENEFIT INCREASE

MUST BE DESIGNED TO BRING THE BENEFIT RECIPIENT'S CURRENT BENEFIT UP TO A LEVEL ESTIMATED TO BE NO LESS THAN

75% OF THE PURCHASING POWER OF THE ORIGINAL RECIPIENT'S INITIAL MONTHLY BENEFIT. PURCHASING POWER MUST

BE CALCULATED CONSIDERING THE DATE THAT THE FIRST BENEFIT WAS PAID TO THE ORIGINAL BENEFIT RECIPIENT,

APPLICABLE BENEFIT INCREASES SINCE THAT DATE, AND A COMPARISON WITH THE CONSUMER PRICE INDEX FOR URBAN

WAGE EARNERS AND WORKERS, COMPILED BY THE BUREAU OF LABOR STATISTICS OF THE UNITED STATES DEPARTMENT

OF LABOR SINCE THE DATE THE FIRST BENEFIT WAS PAID TO THE ORIGINAL BENEFIT RECIPIENT.

NEW SECTION. SECTION 2. CODIFICATION INSTRUCTION. [SECTION 1] IS INTENDED TO BE CODIFIED AS AN

INTEGRAL PART OF TITLE 19, CHAPTER 9, PART 10, AND THE PROVISIONS OF TITLE 19, CHAPTER 9, PART 10, APPLY TO

[SECTION 1].

NEW SECTION. SECTION 3. COORDINATION INSTRUCTION. IF HOUSE BILL NO. 294 IS PASSED AND

APPROVED, THEN THE BRACKETED LANGUAGE IN [SECTION 1 OF THIS ACT] CITING 19-9-1009 AND 19-9-1010 MUST

READ "[SECTION 16 OoF HOUSE BILL No. 294]".

NEW SECTION. Section 4. Effective date. [This act] is effective duty—31260% ON PASSAGE AND

APPROVAL.
- END -
Legislative
Services -2- Authorized Print Version - HB 491

Division



